SATNAM MEDICAL AGENCIES PRIVATE LIMITED

1704 PVT SHOP NO. 1 F/F BHAGIRATHI PALACE CHANDANI CHOWK DELHI-110006
CIN No. U24232D1L.2013PTC250040

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 9" Annual General Meeting of the Members of Satnam Medical
Agencies Private Limited will be held al the Registered Office of the Company at 1704, Pvt Shop
No.-1, F/F Bhagirathi Palace, Chandni Chowk, New Delhi-110006 on Tuesday, 30" day of
November, 2021 at 11:30 AM. to transact the following business:-

ORDINARY BUSINESS
1. Adoption of Financial Statements:-
To receive, consider and adopt:

a) The Audited standalone Financial statements of the Company for the year ended 31
March, 2021 including Audited Balance Sheet as at 31% March, 2021 and the Statement
of the Profit & Loss for the year ended on that date together with the Reports of the
Board of Directors and Auditors thereon, and ,

b) To ratify the appointment of M/s ARUN PRAKASH PANJRATH & ASSOCIATES,,
Chartered Accountants, New Delhi, as Statutory Auditors of the Company and to fix their
remuneration ,and in this regard 1o consider and if thought fit, to pass with or without
modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013
read with the Companies (Audit and Auditors) Rules, 2014, (including any statutory
maodification(s) or re-enactment thereof) and pursuant to the recommendations of the Board of
Directors, appointment of M/s ARUN PRAKASH PANJRATH & ASSOCIATES., Chartered
Accountants, as the Statutory Auditor of the Company, is be and hereby ratified to hoid office
from conclusion of this meeting till the conclusion of the next Annual General Meeting on a

remuneration to be fixed by the Board of Directors of the Company,

1. Any Other matter with the permission of the chair.

For and on Behalf of
SATNAM MEDICAL AGENCIES PRIVATE LIMITED

i

/
NITIN JAIN

Director
DIN: 05276862
November, 8",2021
New Delhi







SATNAM MEDICAL AGENCIES PRIVATE LIMITED
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DIRECTORS REPORT

To The Members Satnam Medical Agencies Private Limited

1704, PVT SHOP NO. 1 FIF BHAGIRATHI PALACE CHANDNI CHOWK NEW DELHI- 10006,

& business and operation of

Your Directors have pleasure in presanting herewith their 9" Director Report on th
fot the year ended on st

the Company together with the Audited Statements of Accounts of the Company

March, 2021.

. Tha company’s financial performance during the ysar

1
sed below -

2020-21 as compared to previous year 2019-20 Is summari

PARTICULARS e Fy2020-2021 | FY 20192020
income for the year ———1,63,66,178.00 | 22,16,26,198.00
Other Income 4839100 198012 00
Expenditure for the year excluding 1,46,33,459.00 22.07.15621.00
Depreciation and Amortization Expenditure il
Profit or Loss before Depreciation and 7,80,110.00 11,08,589,00
Amortization Expenditure = _Freted
Less: Depreciation and Amortization 4,93,732.00 4,84 999 00
Expenses
Profit or Loss after Depreciation and 2,86,378.00 8,23,590.00
Amortization Expenses but before Tax
Less: Current Tax 89,584 00 1,49, 466 00
Add/(Less):-Deferred Tax 115,124.00) 12,672.00
Profit or Loss After Tax 2.11,918.00 451,449.00

FINANCIAL HIGHLIGHTS: - During year under review company has done less business but we are hopeful of

generating more revenue during next year.

2. DIVIDEND:-
our Directors do not recommend any dividend dunng the

In view of the future growth opportunities, Y
year under review and have retained the profit for the purpose of expansion.

3. RESERVES:
The Company has not declared any dividend and retained all the profits and share premium was

transferred under the head Reserve and Surplus

COMPANY'S PERFORMANCE DURING THE YEAR:-
onsiderations and best sustainability

ntry, is leading strategically thus
ctions are holistically benefitting all

4. I N
Our Company, following all the necessary applicable ethical ©
business model under the current legal framework of the cou
continuously growing its business operations as desired All its fun:
the involved stakeholders without jeopardizing the interests of one at the cost of other. The company's
operations are running to achieve the desirable economic ends with all the socially acceptable means.
This is very much in consonance with the current business needs of the company and operational

efficiency along with future growth.

Nature of the Business during the period under review and the company

There was no change in the
activity as per previous year business strategy.

continues to do the business

MATERIAL CHANGES AT \ NG THE FINANCIAL PO- [ION O
HE ~SOMPANY WHICH HAVE OL RRED BETWEEN 1H =ND OF TH INANCIAL YEAR Ui
'HE_COMPAN [0 WHICH THE FINANLIA STATEMENTS RELATE ANU [HE DATE OF IH

'REPORT:

‘No Material changes and commitments affecting the financial position of the Company occurred
‘between the ends of the Financial Years to which this Financial Statements relate on the date of this

D COMMITMENTS ANY, AFl

.
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p 8
;l‘l'ma Were No _slgnrﬁum and Material Orders passed by the regulators OF Courts or Tribunals
mpacting the Going Concern Status And Company's Operations in Future Detalls [n Respect of
Adequacy of Internal Financial Controls with Reference to the Financial Stataments

8.

The Company has one wholly owned Subsidiary Company IBERIA SKINBRANDS LIMITED with 100%

shareholding The same has been disclosed In ADC-1
9. DEPOSITS:-

The Company has neither accepted nor renewed any Deposits during the year under review

10. STATUTORY AUDITORS:-

M/s ARUN PRAKASH PANJRATH AND AS
appointed as statutory Auditors of the company
Section 139 of the Companies Act, 2013, the appointment

every Annual General Meeting. Accordingly, the appointment of M/s ARUN PRAKASH PANJRATH AND
ASSOCIATES. Chartered Accountant, New Delhi as statutory Auditors of the Company, Is placed for
rificate to the effect that

ratification by the shareholders. In this regard, the Company has received a ce
their Re-appointment if made would fulfill the criteria and the provisions of section 139 and 141 of the
Companies Act, 2013 read with Companles (Audit and Auditors) Rules, 2014.

11. AUDITORS' REPORT:-
There are no qualifications or adverse remarks in the Statutory Auditars' Report which r
expianation from the Board of Directors.

12. AUDIT COMMITTEE:~
As per Section 177 of the Companies Act, 2013 and Rule 6 and 7 of Companies (Meetings of Board and
its Powers) Rules, 2014 constitution of Audit Committee is not applicable to our Company

SOCIATES, Chartered Accountant, New Delhi wers
for a perlod of 5 years In terms of the first proviso of
of the auditor shall be placed for ratification at

equire any

13. SHARE CAPITAL:-

Share capital as on 31/03/2021 was 10,37,500/-
capital was 65,62,500/-

and share premium amount received on issue of share

The provisions of Section 149 pertaining to the Appointment of Independent Directors do not apply to
our Company

15. REPORT ON CORPORATE GOVERNANCE: Not Applicable
16. COST AUDIT: Not Applicable

‘7- CRE TAKIA AUDIT K

es Act, 2013 read with the Companies (Accounts) Rules, 2014
Act, 2013 read with the Companies (Accounts) Rules,
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SATNAM MEDICAL AGENCIES PRIVATE LIMITED
NDANI CHOWK DELHI-110006

1704 PVT SHOP NO. 1 F/F BHAGIRATHI PALACE CHA
DI1.2013PTC250040

CIN No. U24232

22. FOREIGN EXCHANGE EARNINGS / OUTGO"
ulred under Section 134(3)

The Information pertaining to Foreign Exchange Earnings and outgo as req : 14
(m) of the Companies Act, 2013read with Haie B(3) of the Companies (Accounts) Rules, 2014 is
furnished hereunder

ad during the year (s Rs. Mil

{}  The Foreign Exchange earm
g the year js RS Nil

i) The Foreign Exchange outgo durin

23. DIRECTORS:-
is 2
g 1) T — Designation
1 PRAVEEN JAIN = Director n——
2 NITIN JAIN Director —

24. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:
During the year 5(Five)

A calendar of Meetings IS prepared and circulated in advance to the Directors
Board Meeting were held ended March 31, 2021.

The intervening gap between the Meetings was within the period prescribed under the Companies Act,
2013. All the board meetings were attended by bath the directors

ECHANISM 177 {10):- Not Applicable

25. EST SHM
on 178 (1 .- Not Applicable

REMUNERATION COMMITT E

26. o
INVESTMENTS UNDERS TION 186:-

G C OF LOANS, GUARAN EES O
d Investments covered under the provisions of Section 186 of the

Details of Loans, Guarantees an
the notes to the Financial Statements

Companies Act, 2013 are given in
28. PARTICULARS OF _CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES UNDER

SECTION 188:-
with related parties as defined under

During the year, the Company has entered into transactions

Section 2(76) of the Companies Act, 2013 which were in the ordinary course of business and on arm's
length basis and in accordance with the provisions of the Companies Act, 2013, and there were no
transactions with related parties which qualify as material transactions. The details of the related panty
transactions as required under Accounting Standard -18 are set out in Notes to the financial statements
forming part of this Financial Statements. The Disclosure required in Form AOC-2 pursuant to Section

134 (3)(h) read with Rule 8(2) of the Companies (Accounts) Rules, 2014 s enclosed

20, DIRECTORS RESPONSIBILITY STATEMENT:-
(3) of Section 1340f the

The Directors’ Responsibility Statement referred to in clause (c) of sub-section
Companies Act, 2013, shall state that—

a) Inthe preparation of
accounting standards have been followed and there Is no
| i nd applied them consistently and made

b) The Directors have selected such accounting policies a

judgments and estimates that are reasonable and prudent so as to give tru

::: of affairs of the Company at the end of the financial year and of the profit of the Company for
year,

The Directors have taken proper and sufficient care for the maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding the assets of the Company

and for preventing and detecting fraud and other iregularities,

d) The Directors have prepared the annual accounts for the financial year ended 31st March, 2021 on
a going concern basis.

<)







SATNAM MEDICAL AGENCIES PRIVATE LIMITED

1708 PVT SHOP NO. 1 BfF BHAGIRA THI PALACE CHANDANT CHOWK DELHI-110006
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Form No, MOT - 9

Extract of Annual Return as on the Financisl Year ended on 31% March, 2021 (Pursuant to Section 92 (3)

::I;a Companies Act, 2013 and Rule 12 (1) of the Companles (Management and Administration) Rules,

L REGISTRATION & OTHER DETAILS:

A N S 121 L R— _ .
- 1r Regietration Oste | 30032013 e :
T Name of the SATNAM MEDICAL AGENCIES PRIVATE LIMITED
L ' . __m__-.- = i Ta— NP S {
| 4 Category/Sub- Company limited by shares/ |
category of the Indian Non-Government Company
Company N ]
[ Address of the Prop No. 1704, PVT SHOP NO_ 1, FIF BHAGIRATH PALACE
Registered office & | CHANDNI CHOWK, DELHI-110006 |
contact detalls = L= _\
6. Whether listed NO I
company 1
il Name, Address & NA
contact details of ‘
the Registrar &
Transfer Agent, if |
any.

I PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities

contributing 10 % or more of the total turnover of the company shall be stated)
S. Name and Description of NIC Code of the % to total turnover
No. main products / services Product/service of the company
1 Pharmaceutical products 99612730 100%
lil. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Lr. No. Name and address of the ICIN/GLN/ Holding/ Subsidiary | % of Shares
Company [Registration No. /Associate held
IBERIA SKIN BRANDS LIMITED
i (UK) 11213638 Subsidiary 100

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
1) Category-Wise Share Holding

- | . %Change
~ Category of | No. of Shares held at the beginning of the No. of Shares held at the end of the  during
I







SATNAM MEDICAL AGENCIES PRIVATE LIMITED

1704 PVT SHOP NO. 1 F BHAGIRA THI PALACE CHANDANT CHOWK DELHI-110006
CIN No. U24232D1.2013PTC250040

B. Public SHmholdinT BN RN ——— e,
Institutional - : : 3 : " 2 . - Is
Mutual Fund = - . -
Banks /FI . 5
Central Govt
State Govt - - - - - -
Venture - - = L =
Capital Fund
Insurance Co. - - A =
Flis - - z = > - <
Foreign Venture | - - - -
Capital Fund
Others < - - < = -
Sub Total | - - 2 =
(8)(1)
2. Non- - - & - 5 3
Institutional
a. Bodies - - - -
Corporate
i) Indian - = = -
il) Overseas - = = - L .
b. Individual - - = 2 = <
i. Individual ~ . E - . . s
holding
capital upto
Rs._1lakh
il Individual - - . - 5 - = -
"’..'“"..I !hold_ ._..“.. .'.
holdir *ﬂ, ‘__“"“*'ﬂ.
| C. Others - | 93750 93750 = - | 9arso 93750 5
T .
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i) Change in Promoters’ Shareholding: -N.A.

Sr. Shareholding at the beginning of | Cumulative Shareholding during the year |
No. the year
No. of shares % of total shares | No. of shares % of total shares of the |
of the Co, company |
Al the beginning of the - -
year

Date wise Increase / - ¥ 2 -
Decrease in Promoters
Shareholding during the
year specifying the
reasons for increase /
decrease (e.g. allotment /
transfer / bonus/ sweat
Equity etc)

At the End of the Year = - - -

v) Shareholding Pattern of top Ten Shareholders (other than Directors, Promoters and Holders

of GDRs and ADRs: - N.A.
Sr. Name of the Shareholder Shareholding at the beginning of | Cumulative Shareholding
No. the Year during the Year
SHIVANI JAIN
For Each of the Top 10 No. of Shares % of total No. of Shares | % of total
Shareholders Shares of the e Chthe
pany
Company
At the beginning of the year 93750 80.36% 93750 00.36%

Date wise Increase / Decrease in
Shareholding during the Year
specifying the reasons for increase
I decrease (e.g,
allotmentiransfer/bonus/Sweat
Equity etc.) 4 5 x 3

At the End of the year (or on the - - = =
date of separation, if separated
during the year)

v) Shareholding of Directors and Key Managerial Pomnf;d:-

Shareholding at the beginning of | Cumulative Shareholding during
the year the year




SATNAM MEDICAL AGENCIES PRIVATE LIMITED

1704 PVT SHOP NO. 1 /P BHAGIRATHI PALACE CHANDANT CHOWEK DELHI-T 10006
CIN No. U24232D1 200137 T C250040

| For Each of the Directors and
KMP

| PRAVEEN JAIN

| At the beginning of the year

- -

| No. of Shares

% of total
Shares of the
Company

2400

231

| No. of Shares

——

7

% of tetal
Shares of the
Company

%

Date wise Increase / Decrease
in Shareholding

during the year specifying the
reasons for increase /| decrease
(eg allotment / transfer /
bonus/ sweat

equity etc)

At the End of the year

2400

231

2400

23

RISHAB JAIN

Al the beginning of the year

2400

2.3

2400

23

Date wise Increase / Decrease
in Shareholding

during the year specifying the
reasons for increase / decrease
(eg allotment / transfer /
bonus/ sweat

equity etc)

Atthe End of the year

2400

23

2400

231

NITIN JAIN

At the beginning of the year

5200

502

5200

5.02

Date wise Increase / Decrease Iny
Shareholding during the vyea
specifying the reasons for incr

/ decrease (e.g. allotment / tran

/ bonus/ sweat equity etc)

At the End of the year

5200

5.02

5200

502

SHIVANI JAIN

At the beginning of the year

93750

893750

90.36

Date wise Increase / Decrease in
Shareholding during

the yea
specifyi 'ngmcmonsforlna:ﬂ
/ decrease (e.g. allotment / tra

/ bonus/ sweat equity etc)

"Al the End of the year

90.36

93750

90.36




SATNAM MEDICAL AGENCIES PRIVATE LIMITED

1704 PVT SHOP NO. 1 I/F BHAGIRATHI PALACE CHANDANI CHOWK DELHI-110006
CIN No, U24232D1.2013P TC250040

V. INDEBTEDNESS

Indebtedness of the Company including Interest outstanding/accrued but not due for Payment

RS O e | 3 otal
Secured Loans excluding | Unsecured Deposits T
deposits Loans Indebtedness
indebtedness at  the -
beginning of the financial
) Principel Amoo
- " 8,76.055 00 2.67,000.00 NIL 11,43,055.00
il Int due but not paid
. Interest accrued but not
due
Total (i + il + Hi) 8,76,055.00 2,67,000.00 NIL 11,43,055.00
Change in Indebtedness
during the Financial Year
. Addition NIL
. Reduction (2,35,217.00) (2,67,000.00) (5.02,217.00)
Net Change (2,35,217.00) (2,67,000.00) NIL (5.02,217.00)
Indebtedness at the end of
the financial year
i Pn'nclpnl Amount 6,40,838.00 - NIL 6,40,838.00
ii. Int due but not paid
il Interest accrued but not
due
Total (i +ii + i) 6.,40,838.00 - NIL 6,40,838.00
V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
(A) Remuneration to Managing Director, Whole-time Directors and/or Manager -
Sr. No. | Particulars of Remuneration le of MD/WTD/ Manager* Total Amount
Praveen Jain - 12,00,000.00
1 Gross salary
a) Salary as per provisions 12,00,000.00 12,00,000.00
@ aqn Exio section 17(1) of the
lmomﬁu Act, 1961
(b) vaiueof pﬂ&wtes ws 17(2)
Income-tax Act, 1961
(c) Profits in lieu of salary under
section 17(3) Income-ax Act, 1961
Stock Option = - =
3 Sweat Equity s = =
4 Commission — as % of profit - other, e = =
specify




SATNAM MEDICAL AGENCIES PRIVATE LIMITED

1704 FVT SHOP NO, L IV BHAGIRATHI PALACE CHANDANT CHOWE DELHI- 110006
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5 Other, please specify
i Total (A) 12,00,000.00 12,00,000.00
Ceiling as per the Act A on Private Limited Companies

* Remuneration paid to Executive Directors as there is No MD and WTD in the Company

B Remuneration to other Directors -

Sr. | Particulars of Remuneration Name of Director Total Amount
No.

—

1 1 Independent Directors

® Fee for attending Board
Committee Meetings
® Commission

® Others, please specify

Total (1) = = -
2 Other Non-Executive Directors

T

® Fee for attending Board
Committee Meetings

® Commission

® Others, please specify [Remuneration] - - =

Total (2)
Total (B)=(1+2)
Overall Ceiling as per the Act NA N.A. NA

C. Remuneration to key managerial personnel other than MD/ManagerANVTD -

Details are as follows -

Sr. No. | Particulars of Remuneration Name of MD/WTD/ Manager Total
Amount

: Gross salary

(ﬂ) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961

(b_?_ Value of W u/s 17(2)

(€) Profits in lieu of salary under 4 ; )
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3 [ SweatEquity —f——

| Commission = as % of profit - other, : ' - R
specify _ |

— . — i . —— - - e - |
S Other, Vanable pay : 3 .

|
1 -i,*o‘.i— —_— - =] N = e ]

_\_{II_.__I’_EE@L_‘!’IES / PUNISHMENT/ COMPOUNDING OF OFFENCES: -

Type T Section of | Briel Description Details of penaity | Authority Appeal
the e punishment/Comp (RD/INCLT made, if any
Companies ounding fees Court/CLB) (give details)

| A. COMPANY
Penalty .
Punishment =
Cornpounding < -

B. MANAGING DIRECTOR
Penalty =

Punishment = g -
Compounding - - .

C. DIRECTOR
Penalty - :
Punishment = = = =
Compounding - = = = =

D. COMPANY SECRETAR'
Penalty - = -
Punishment - - -
Compounding - B - B -

FOR AND ON BEHALF OF
SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Director
DIN: 05276862

November 8%, 2021
New Delhi







FORM NO. AOC.2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companics (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arms length transactions under third proviso

Thereto

1. Details of contracts or arrangements or transactions not at arm'’s length basis
(a) Name(s) of the related party and nature of relationship
(b) Nature of contracts/arrangements/transactions

() Duration of the contracts/arrangements/transactions
(d) Salient terms of the contracts or arrangements or transactions including the value, if

Any

(¢) Justification for entering into such contracts or arrangements Or transactions

() Date of approval by the Board

(2) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general meeting as required
under first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm'’s length basis
(a) Name(s) of the related party and nature of relationship

(i) Praveen Kumar Jain: - Salary — 12,00,000/-

(b) Nature of contracts/arrangements/transactions

(c) Duration of the contracts/arrangements/transactions

(d) Salient terms of the contracts or arrangements or transactions including the value, if
any:

(¢) Date(s) of approval by the Board, if any:

(f) Amount paid as advances, if any:

Form shall be signed by the persons who have signed the Board's report.

FOR AND ON BEHALF OF
SATNAM MEDICAL AGENCIES PRIVATE LIMITED

DIN: 05276862
otareses




ARUN PRAKASH PANJRATH & ASSOCIATES

CHARTERED ACCOUNTANTS

ADD: - K-1/139, FIRST FLOOR, CHITTRANJAN PARK, NEW DELHI- 110019
TELEPHONE: - 011-42567105
EMAIL: - FCA@PANJRATH.COM, PANJRATH@PANJRATH.COM

Independent Auditors’ Report

To The Members of Satnam Medical Agencies Private Limited,
1704, PVT Shop No-1, F/F Bhagirathi Palace Chandni Chowk,
New Delhi-110006 -

Report on the standalone Financial Statements

We have audited the accompanying standalone financial statements of Satnam Medical Agencies
Private Limited (“the Company”) which comprises the Balance Sheet as at March 31, 2021, the
‘Statement of Profit and Loss for the year then ended and a summary of significant accounting

policies and other explanatory information.

Management's responsibility for the Financial Statements

1. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of

the Companies Act, 2013 (‘the Act’) with respect to the preparation of these standalone

. financial statements that give a true and fair view of the financial position, financial

performance of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and Accounting Standard 30. Financial
Instruments: Recognition and managements issued by the institute of chartered accountants
of India to the extent it does not contradict any other accounting standard refer to in Section
133 of The Act read with Rule 7 of the Companies ( Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance-with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor's responsibility

2. Our responsibility is to express an opinion on these standalone financial statements based on

our audit.

. We have taken into account the provisions of the Act and the rules made there under include
the accounting standards, the accounting and auditing standards and matters which are

required to be included in the audit report.

4. We conducted our audit in accordance with the Standards on Ahditing specified under Section

143(10) of the Act and other applicable authoritative pronouncement issued by the Institute of



Chartered Accountants of India. Those Standards and pronouncements require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the financial
statements.

“We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the standalone financial statements.

Opinion

7.

In our opinion and to the best of our information and according to the explanations given to us,

" the aforesaid standalone financial statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2021,
and its profit for the year ended on that date.

Report on Other Legal and Regulatory requirements

8.

d)

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Companies
Act, 2013( hereinafter referred to as the “Order”), and on the basis of such checks of books
and records of the Company as we considered appropriate and according to the information
and explanation given to us, we give in the Annexure A, a statement on the matters specified
in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, we report that:

-We have sought and obtaihed all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

Inour 'opinion. proper books of account as required by law have been kept by the Company
so far as it appears. from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting

_ Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014 and Accounting Standard 30, financial instruments: Recognitions and
Measurement issued by the Institute of Chartered Accountants of India to the extent it does
not contradict any other accounting standard referred to in Section 133 of the Act read with
Rule 7 of Companies (Accounts) Rules 2014,



9)

On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

With Respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our knowledge and belief and according to the information and explanations given to us:

The Company does not have any pending litigations which would impact its financial
position,;

i. The Company did not have any long term contracts including derivative contracts for which

there were any material foreseeable losses ;

There is no requirement of transferring amounts to the Investor Education and Protection
Fund by the Company, as the rules are not applicable to the company.

For Arun Prakash Panjrath And Associates
Chartered Accountants
F.R.N: 006963N

o
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Aruneesh Panjrath T S
Partner N\
(Membership No. 559636) 5
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Annexure A To Independent Auditors’ Report

Referred to in paragraph (9) of Independent Auditors’ Report under the heading of “"Report on
Other Legal and Regulatory requirements” of our report of even date

0 @

(b)

The company has maintained proper records showing full particulars including
quantitative details and situation, of fixed assets.

All the fixed assets of the Company have been physically verified by the Management
according to a regular program, which, in our opinion, is reasonable having regard to the
size of the company and the nature of its assets. No material discrepancies with respect

to book records were noticed on such verification.

(i) (a)
(b)

{(c)

Physical verification of inventory (except material in transit) has been conducted by the
management at reasonable intervals. In our opinion, the frequency of verification is
reasonable. ;

‘The procedures. of physical verification of inventory followed by the management are

reasonable and adequate in relation to the size of the company and nature of its
business. .

The company is maintaining proper records of inventory. Discrepancies noticed on
verification of inventory as compared to book records were not material.

(iif)

According to the information and explanations given to us, the Company has not granted
any loan to companies, firms or other parties covered in the Register maintained under
section 189 of the Act and as such clauses (iii) (a) and (b) of the order are not applicable
to the company.

Particulars ' 2020-21 2019-20

N.A. N.A. N.A.

(iv)

The Company has not granted any loans or made any investments, or provided any
guarantees or security to the parties covered under Section 185 and 186. Therefore, the
provisions of Clause 3(iv) of the said Order are not applicable to the Company.

v

-According to thelinformation and explanation given to us, the Company has not accepted

any deposit from the public within the meaning of Section 73, 74, 75 and 76 of the Act
and the Rules framed there under to the extent notified.

(vi)

Pursuant to thé rules made by the Central Government of India, the Company is not
required to Maintained Cost Records as specified under Section 148(1) of the Act in
respect of its products.

(vii) (a)

According to the information and explanation given to us, and the records of the
Company examined by us, in our opinion, The company is generally regular in depositing
with the appropriate authorities undisputed statutory dues including provident fund,
employees state insurance, income tax, sales tax, wealth tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues applicable to
it. According to the information and explanations given to us, no undisputed amounts
payable in respect thereof were outstanding as at 31st March,2021 for a period of more
than six months from the date they became payable.




(b)

Company examined by us, there are no dues of income-tax or sales tax or wealth-tax or
service tax or duty of customs or duty of excise or value added tax or cess which have
not been deposited on account of any dispute. '

According to the information and explanation given to us, and the records of thj

(viii)

i
According to the records of the Company examined by us and the information and \
explanation given to us, the Company has not defaulted in repayment of loans or |
borrowings to any financial institution or bank or Government or dues to debenture |
holders as at the balance sheet date.

(ix)

The Company has not raised any moneys by way of initial public offer, further public offer;
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of
the Order are not applicable to the Company.

()

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanation given to us, we have neither come across any
instance of material fraud by the Company or on the Company by its officers or
employees, noticed or reported during the year, nor have we been informed of any such |
case by the Management

(xi)

The provisions of Section 197 read with Schedule V to the Act , regarding managerial
Remuneration are not applicable to the company.

|

(xil)

As the Company is not a Nidhi Company and the Nidhi Rules 2014 are not applicable to 1
it, the provisions of Clause 3(xii) of the Order are not applicable to the Company.

(xiii)

The Company has entered into transaction with related parties in compliance with the
provisions of the Sections 187 and 188 of the Act. The details of such related party
transactions have been disclosed in the financial statement as required under Accounting
Standard (AS) 18, Related Party Disclosures specified under Section 133 of the Act, read

with Rule 7 of the Companies (Accounts) Rules, 2014. ‘

(xiv)

The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debenture during the year under review. According, the
provisions of Clause 3(xiv) of the Order are not applicable to the Company.

(xv)

The Company has not entered into any non-cash transactions with its directors or
persons connected with him. Accordingly the provisions of Clause 3(xv) of the Order are
not applicable to the Company.

(xvi)

The Company is not required to be registered under Section 45-ia of the Reserve Bank
of India Act, 1934. Accordingly, the Provisions of Clause 3(xvi) of the Order are not
applicable to the Company.

|

For Arun Prakash Panjrath And Associates

Chartered

Accountants

F.R.N: 006963N

+

Aruneesh
Partner

Pt

Panjrath

(Membership No. 559636)
November 8",2021

New Delhi
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Annexure B to lndeper_ldent'- Auditors’ Report

Referred to in paragraph 10(f) of the independent Auditors’ Report under the heading of
“Report on Other Legal and Regulatory requirements” of our report of even date

Act.

:Report on internal Financial Controls under Clause (i) of Sub-section 3 of section 143 of the

1. We have audited the internal financial controls over financial reporting of Satnam Medical

Agencies Private Limited (‘the Company”) as of March 31, 2021 in conjunction with our

" audit of the standalone financial statement of the Company for the ended on that date.

2.

Ména_gement’é Responsibility for Internal Financial Controls

The Company'’s 'mahageme'nt is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance

Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of

Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively fir ensuring the orderly and efficient ‘conduct of its business, including adherence to
¢ompany'’s policies, the safeguarding of its assets, the prevention and detection of frauds and

" errors, the accuracy and completeness of the accounting records, and the timely preparation

of reliable financial information, as required under the Act.

Auditors’ Responsibility

3.

Our responsibility is it express an opinion in the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance. Note on Audit of internal Financial Controls over Financial Reporting (the “Guidance
Note™) and the Standards on Auditing deemed to be prescribed under Section 143(10) of the
Act the extent applicable to an audit interrial financial controls, both applicable to an audit of
internal financial controls and both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate financial controls over financial

" reporting was established and maintained and if such controls operated effectively in all

material respect.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

_internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an

“understanding of internal financial controls over financial reporting, assessing the risk that a
- material weakness exists, and testing and evaluating the design and operating effectiveness

of internal controi based on the assessed risk. The procedures selected depend on the

- auditor's judgment, including the assessment of the risk of material misstatement of the

" financial statement, whether due to fraud or error.

We believe that the ‘audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

 reporting.



Meaning Of Internal Financial Controls Over Financial Reporting

6. A company’s internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purpose in accordance with generally accepted accounting
principles. A company’s internal financial control over financial over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitation of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on the internal control over
financial reporting criteria established by the company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Arun Prakash Panjrath And Associates
Chartered Accountants
F.R.N: 006963N

7
o o

Aruneesh Panjrath
Partner

(Membership No. 559636)
November 8",2021

New Delhi



SATNAM MEDICAL AGENCIES PRIVATE LIMITED
1704 PVT SHOP NO. 1 FF BHAGIRATH PALACE CHANDANI CHOWK DELHI
BALANCE SHEET AS AT 31st MARCH 2021

Particulars Note No.| As at 31 March, 2021 As at 31 March, 2020
Il
I Amount (Rs.) Amount (Rs.)
A |EQUITY AND LIABILITIES
|
1|Shareholders’ funds
il (a) Share capital 1 1,037,500.00 1,037,500.00
(b) Reserves and surplus 2 9,221,340.91 9,009,422.91
| (c) Money received against share warrants - -
10,258,840.91 10,046,922.91
| 2|Share application money pending allotment 6,045,000.00 6,045,000.00
| 3|Non-current liabilities
(a) Long-term borrowings 3 -
1 (b) Deferred tax liabilities (net) 21 -
(c) Other long-term liabilities
Il (d) Long-term provisions 4
il 4|Current liabilities
(a) Short-term borrowings 5 640,838.00 1,143,055.00
! (b) Trade payables 6 122,378,045.00 123,908,069.00
| (c) Other current liabilities 7 182,017.00 208,233.00
(d) Short-term provisions 8 89,584.00 149,469.00
I 123,290,484.00 125,408,826.00
I TOTAL 139,594,324.91 141,500,748.91
B |ASSETS
| 1|Non-current assets
(a) Fixed assets
| (i) Tangible assets 9 20,782,149.00 2,538,066.00
(i) Intangible assets 9
| (iii) Capital work-in-progress 9 2
(iv) Intangible assets under development 9 -
i (v) Fixed assets held for sale s .
20,782,149.00 2,538,066.00
(b) Non-current investments - -
(c) Deferred tax assets (net) 21 77,197.00 62,073.00
(d) Long-term loans and advances 10 4,751,775.00 4,601,775.00
. (e) Other non-current assets 10.a 31,772,238.00 40,780,024.00
36,601,210.00 45,443,872.00
I 2|Current assets
(a) Current investments - .
| (b) Inventories 1 17,038,421.00 18,052,575.00
(c) Trade receivables 12 62,876,590.00 71,736,151.00
| (d) Cash and cash equivalents 13 1,678,454.91 2,506,633.91
(e) Short-term loans and advances 14 617,500.00 1,223,451.00
i (f) Other current assets - 5
82,210,965.91 93,518,810.91
|
TOTAL 139,594,324.91 141,500,748.91
| Notes to Accounts forming integral part of Financial 22
Statements
I,memmcm

For ARUN PRAKASH PANJRATH & ASSOCIATES

IChartered Accountants M

FRN:006963N (/ - /s
(A.C.A. ARUNEESH PANJRATH) AN
Partner -‘:—}
M. NO 559636

] Place : New Delhi
Nata « OR/11/2021

LIDIN:- 22559636AAAAAI3544

For and on behalf of the Board of Directors
SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Director Director
RISHAB JAIN NITIN JAIN
5276845 05276862




SATNAﬁ MEDICAL AGENCIES PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH, 2021

Particulars Note No. | For the year ended | For the year ended
31 March, 2021 31 March, 2020
Amount (Rs.) Amount (Rs.)
A |CONTINUING OPERATIONS
1 Revenue from operations (gross) 15 15,365,178.00 221,626,198.00
Less: Excise duty 15 - -
Revenue from operations (net} 15,365,178.00 221,626,198.00
2 Other income 15.a 48,391.00 198,012.00
3 Total revenue (1+2) 15,413,569.00 221,824,210.00
4  |Expenses
(a) Cost of materials consumed 16.a - .
(b) Purchases of stock-in-trade 16.b 10,426,441.00 212,553,414.00
(c) Changes in inventories of finished goods, wark-in-progress and stock{ 16.c -
in-trade
() Emplque benefits expense 17 3,072,191.00 1,200,000.00
(e) Finance costs 18 64,940.00 122,957.00
(f) Depreciation and amortisation expense 9 493,732.00 434,999.Q00
{g) Other expenses 19 1,069,887.00 6,839,250.00
{Total expenses 15,127,191.00 221,200,620.00
5 |Profit / (Loss} before exceptional and extraordinary items and tax (3 - 4) 286,378.00 623,590.00
" 6 |Exceptional items
7  |Profit 7 (Loss) after extraordinary items and tax (5 +6) 286,378.00 623,590.00
g |Extracrdinary items -
9  [Profit / {Loss) before tax (7 + 8) 286,378.00 623,590.00
10 |Tax expense:
(a} Current tax expense fo; current year 89,584.00 149,469.00
(b) (Less): MAT credit (where applicable) .
(c} Current tax expense relating to prior years . .
(d) Net current tax expense 89,584.00 149,469.00
(¢) Deferred tax (15,124.00) 12,672.00
: 74,460.00 162,141.00
11  |Profit / (Loss) from continuing operations (9 +10). 211,918.00 461,449.00
B |DISCONTINUING OPERATIONS
-12.1 |Profit / (Loss) from discontmumg operations (before tax)
124l |Gain / (Loss) on disposal of assets / settlement of liabilities attnbutable to - -
the discontinuing operations
12.5li |Add / (Less): Tax expense of discontinuing operations
{a) on ordinary activities attributable to the discontinuing operations
{b) an gain / (loss) on disposal of assets / settlement of liabilities -
13 |Profit/ (Loss).fro_m discontinuing operations (12.1 + 12.if + 12.iii) -
C [TOTAL OPERATIONS
14  |Profit / (Loss) for the year {11+ 13) ° 211,918.00 461,449.00

Statement of Profit and Loss for the year ended 31 March, 2019 {contd.)



Particulars Note No. | For the year ended | For the year ended
31 March, 2021 31 March, 2020
Amount (Rs.) Amount (Rs.)
15.i |Earnings per share (of * Rs. 10/- each):
(a) Basic
(i) Continuing operations 20.a 21.19 46.14
(ii) Total operations 20.b 21.19 46.14
(b) Diluted
(i) Continuing operations 20.e 21.19 46.14
(ii) Total operations 20.f 21.19 46.14
15.ii |Earnings per share {excluding; extraordinary items) (of * Rs. 10/- each):
(a) Basic
(i) Continuing operations 20.c 21.19 46.14
(ii) Total operations 20.d 21.19 46.14
(b) Diluted
(i) Continuing operations 20.g 21.19 46.14
(ii) Total operations 20.h 21.19 46.14
Notes to Accounts forming integral part of Financial Statements
U TERNS OF OUR SEPARATE AUDIT REPORT OF EVEN DATE ATTACHED
For ARUN PRAKASH PANJRATH & ASSOCIATES For and on behalf of the Board of Directors of
Chartered Accountants | 2 y, 7z . JA4; SATNAM MEDICAL AGENCIES PRIVATE LIMITED
FRN:006963N { "8 b= ffe y .
mm*’]' 0\ v
=
(A.C.A. ARUNEESH PANJRATH) Director Director
Partener RISHAB JAIN NITIN JAIN
M. NO. 559636
Place: NEW DELHI ' 5276845 05276862

Date: 08/11/2021 UDIN:-22559636AAAAAI3544




SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Notes forming part of the financial statements
Note 1 Share capital

Particulars As at 31 March, 2021 As at 31 March, 2020
Number of A Number of
shares g shares Amount
(a) Authorised
|Equity shares of Rs.10 each with voting rights 1.010.000 10,100.000.00 10,000 100.000.00
(b) Issued
Equity shares of Rs.10 each with voting rights 103,750 1,037,500.00 10,000 100,000.00
(c) Subscribed and fully paid up
Equity shares of Rs.10 each with voting rights 103,750 1,037,500.00 10,000 100,000.00
Total 103,750 1,037,500.00 10,000 100,000.00
i [The Company has only Equity Share capital . The Equity Shares has been further befiercated in to Authorised , Issued , Subscribed and Paid
Equity capital.
Particulars
Notes:

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period: 31.03.2021

Details of Equity Shares separately for Issued, Subscribed and fully paid up and Subscribed but not fully paid up, as applicable.

Particulars Opening Fresh issue Bonus others Closing
Balance i.e.Esop/Conver| Balance
sion/Buy Back

|Equity shares with voting rights 9

Year ended 31 March, 2018
- Number of shares 10,000 - - . 10,000

- Amount (Rs. 10/- per share) 100,000 £ - - 10,000

'Year ended 31 March, 2019

- Number of shares 10,000 93,750.00 - . 103,750
- Amount (Rs. 10/- per share) 100,000 937,500.00 - - 1,037,500
Particulars

(i) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31 March, 2022 As at 31 March, 2021
Number of | % holding in that | Number of % holding in
shares held class of shares shares held that class of

shares
Equity shares with voting rights
SHIVANI JAIN 93750 90.36% 93750 90.36%
PRAVEEN JAIN ' 0 0% 2400 2.31%
NITIN JAIN 7600 7% 5200 5.01%

RISHAB JAIN 2400 2.31% 2400 2.31%




Notes forming part of the financial statements

Note 2 Reserves and surplus

SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Particulars

As at 31 March, 2021

As at 31 March, 2020

Amount (Rs.)

Amount (Rs.)

(c) Securities premium account

Opening balance

Add : Premium on shares issued during the year
Less : Utilised during the year

Closing balance

(i) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance
Add: Profit / (Loss) for the year
Closing balance
Add: adjustment reserve & surplus diff
| tax for Ass Yr 2019-20
Less: provision for income tax ass year

Total

6,562,500.00 6,562,500.00
6,562,500.00 6,562,500.00
2,446,922.91 1,985,473.91
211,918.00 461,449.00
2,658,840.91 2,446,922.91
9,221,340.91 9,009,422.91




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the financial statements

Note 3 Long-term borrowings

From other parties
Secured
Unsecured

(b) Loans and advances from related parties

Secured
Unsecured

Total

Particulars As at 31 March, As at 31 March,
2021 2020
Amount (Rs.) Amount (Rs.)
(a) Term loans
From banks
Secured ( Bank) -
Unsecured R

SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Notes forming part of the financial statements

Note 3 Long-term borrowings (contd.)

Particulars

secured other long-term borrowings:

Details of terms of repayment for the other long-term borrowings and security provided in respect of the

Term loans from banks:

Total - Term loans from banks

Loans and advances from
related parties:
From Director-

Total - Loans and advances
from related parties

Particulars Terms of repayment As at 31 March, 2021 As at 31 March, 2020
and security Secured Unsecured Secured Unsecured
Amount (Rs.) Amount (Rs.) Amount (Rs.) | Amount (Rs.)

SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Notes forming part of the financial statements

Note 5. Short-term borrowings

Particulars As at 31 March, As at 31 March,
2021 2020
Amount (Rs.) Amount (Rs.)
(a) Loans repavable on
From banks
Secured 640,838.00 876,055.00
Unsecured h - .
640,838.00 876,055.00
From other parties
Secured .
Unsecured 267,000.00
267,000.00
Total 640,838.00 1,143,055.00
Notes:
(i) Details of security for the secured short-term borrowings:
Particulars Nature of security As at 31 March, As at 31 March,
2021 2020
Amount (Rs.) Amount (Rs.)
JLouns repavable on demand
from banks:
DCB Bank 640,838.00 876,055.00
Total - from banks 640,838.00 876,055.00
Loans and advances from
related parties:
267,000.00
Total - Loans and advances
from related parties .

\




SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Notes forming part of the financial statements

Note 4 Long-term provisions

Particulars

As at 31 March, 2021

As at 31 March, 2020

Amount (Rs.)

Amount (Rs.)

(a) Provision for employee benefits:
(i) Provision for compensated absences
(ii) Provision for gratuity (net)
(iii) Provision for post-employment medical
benefits
(iv) Provision for other defined benefit plans (net)
(give detail)
(v) Provision for other employee benefits (give
details)

(b) Provision - Others:

bonds
(iii) Provision for estimated loss on derivatives
(iii) Provision for warranty (Refer Note 30.14)

(iv) Provision for estimated losses on onerous
contracts

(v) Provision for other contingencies

(vi) Provision - others

(i) Provision for premium payable on redemption of

Total

SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Elalibla il Al e Rl Ll LR

Notes forming part of the financial statements

Note 8. Short-term provisions

Particulars As at 31 March, 2021 |As at 31 March, 2020
Amount (Rs.) Amount (Rs.)
(a) Provision for employee benefits:
(i) Provision for bonus
(i) Provision for Leave in cashment
(i) Provision for gratuity (net) (Refer Note 30.4.b) -
(b) Provision - Others:
(i) Provision for tax (A/Y 2020-21) 89,584.00 149,469.00
(ii) Provision for tax (A/Y 2019-20) . -
(ii) Provision for tax (A/Y 2017-18) .
89,584.00 149,469.00
Total 89,584.00 149,469.00

(
e
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Note 6. Trade payables

SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the financial statements

Particulars As at 31 March, 2021 |As at 31 March, 2020
Amount (Rs.) Amount (Rs.)
Trade payables:
Trade payables:

Other payables

122,378,045.00

123,908,069.00

Total 122,378,045.00

123,908,069.00

TRADE PAYABLES : As at 31 March, 2021 | As at 31 March, 2020
Amount (Rs.) Amount (Rs.)
Sundry Creditors 122,378,045.00 123,908,069.00

Total (Rs.)

122,378,045.00

123,908,069.00




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the financial statements

Note 7. Other current liabilities

Particulars As at 31 March, 2021 As at 31 March, 2020
Amount (Rs.) Amount (Rs.)
(j) Other payables . -
(i) Statutory remittances 182,017.00 208,233.00

(viii) Others (Expenses Payable)

Total 182,017.00 208,233.00
Statutory Remittance As at 31.03.2021 As at 31.03.2020
Amount (Rs.) Amount (Rs.)
DVAT Payable - -
TDS Payable 1,488.00 208,233.00
Salary Payable 180,529.00 -
182,017.00 208,233.00
Expenses Payable As at 31.03.2021 As at 31.03.2020

Amount (Rs.) Amount (Rs.)
Interest Payable % ¢

Rent Payable
Expenses Payable
Professional Charges Payable

Total (Rs.)




Notes forming part of the financial statements

Note 9. Fixed assets

SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Fixed Assets Gross Block Accumulated Depreciation Net Block
PERIO| Rate of | Balance as at Additions (Disposals) Acquired | Revaluations/| Balance as at Balance as at | Depreciation | Adjustment due On Balance as at Balance as at |Balance as at 31st
[+] Dep. |1st April 2020 through | (Impairments) | 31st March 2021 | 1st April 2020 | charge for the | to revaluations | disposals | 31st March 2021|  31st March March 2021
business year 2020
inenbinald
a |Tangible Assets
Car 8111.88% 3,093,193.00 = . % - 3,093,193.00 | 1,322,537.00 367,471.00 - - 1,6%0,008.00 1,770,656.00 1,403,185.00
Airconditioner 1019.50% 132,044.00 . . . . 132,044.00 39,203.00 12,544.00 - L 51,747.00 92,841.00 80,297.00
Computer 6]15.83% 350,632.00 - - - - 350,632.00 164,211.00 55,505.00 - - 219,716.00 186,421.00 130,916.00
Printer 615.83% 9,534.00 - - - - 9,534.00 3,875.00 1,509.00 - - 5,384.00 5,659.00 4,150.00
Mobile Phone B|11.88% 256,367.00 - - . - 256,367.00 27,898.00 30,456.00 - - 58,354,00 228,469.00 198,013.00
Furniture & Fittings 10{9.50% 276,280.00 - - - - 276,280.00 22,260.00 26,247.00 - - 48,507.00 254,020.00 227,773.00
Land 0.00% - 18,737,815.00 - - - 18,737,815.00 - - - - - i 18,737,815.00
Total 4,118,050.00 18,737,815.00 - - - 22,855,865.00 1,579,984.00 493,732.00 - - 2,073,716.00 2,538,066.00 20,782,149.00
b |Iintangible Assets
Goodwill - - - - - - - - - - - -
Brands /trademarks - - - - - - - - - - -
Computer software 25.89% - - - - - - - - -
|Mastheads and publishing - - - - - - - - - - -
titles
Mining rights - - - - - - . - - -
Copyrights, and patents and - - . - - . - - .
other intellectual property
rights, services and
operating rights
Recipes, formulae, models, - - - - - - - - - - - -
designs and prototypes
Licenses and franchise - - - - - - - - - - -
Others (specify nature) - - - - - - - . - -
Total - - - - 5 = & 5
¢ |Capital Work In Progress
Total - - - - - - - -
d |Intangible assets under
Development
Total 4,118,050.00 - - - 22,855,865.00 | 1,579,984.00 |  493,732.00 - - 2,073,716.00 | 2,538,066.00 |  20,782,149.00

Note 2:- Disclosure pursuant to Note no.l (iv) and J (iii) of Part | of Schedule VI to the Companies Act, 1956

Details of amounts written off on reduction of capital or revaluation of assets or sums added to assets on revaluation during the

preceding 5 years:

Particulars

Year

2019-20

2018-19

2017-18

2016-17

2015-16

2014-15

Asset details:

Balance as at 1 Apnil
Impairment/ Revaluation
Balance as at 31 March




Rateof | W.D.V.ason Addition during the year As.On Dep. Charges Net Block
Dep, | 01.04.2020 before 180 days after 180days 31.03.2021 dur, The year 31.03.2021
10% 250,306.00 - - 250,306.00 25,031.00 225,275.00
15% 2,093,541.00 - - 2,093,541.00 314,031.00 1,779,510.00
15% 86,952,00 - - 86,952.00 13,043.00 73,909.00
40% 126,227.00 - - 126,227.00 50,491.00 75,736,00
15% 212,895.00 - - 212,895.00 31,934.00 180,961.00
15% 6,888.00 - = 6,888.00 1,033.00 5,855.00
- - 18,737,815.00 18,737,815.00 - 18,737,815.00
2,776,809.00 - 18,737,815.00 21,514,624.00 435,563.00 21,079,061.00




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the financial statements

Note 10 Long-term loans and advances

Particulars

As at 31 March, 2021

As at 31 March,
2020

Amount (Rs.)

Amount (Rs.)

(i) Security Deposit
Secured, considered good
Unsecured, considered good
Doubtful

Less: Provision for doubtful deposits

(b) Advance income tax (net of provisions) - Unsecured,
considered good

For the A/Y- 2016-17

For the A/Y- 2017-18

(c) Other loans and advances (specify nature)
Secured, considered good
Unsecured, considered good
Doubtful

Less: Provision for other doubtful loans and advances

1,751,775.00

1,601,775.00

Total

1,751,775.00 1,601,775.00
1,751,775.00 1,601,775.00
3,000,000.00 3,000,000.00
3,000,000.00 3,000,000.00
3,000,000.00 3,000,000.00
4,751,775.00 4,601,775.00

10.a

Investments

Investments in Iberia SkinBrands Ltd. (UK)
Investments in Iberia SkinBrands India Pvt. Ltd. (India)
Model Economic Township Ltd.

PHEASANTZ PHARMA SOLUTIONS PRIVATE LIMITED

As at 31 March, 2021

As at 31 March, 2020

Amount (Rs.)
24,667,748.00
900,000.00

6,204,490.00

Amount (Rs.)
24,667,748.00
900,000.00
8,877,786.00
6,334,490.00

31,772,238.00

40,780,024.00




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the financial statements

Note 11 Inventories
(At lower of cost and net realisable value)

Particulars

As at 31 March, 2021

As at 31 March, 2020

(a) Raw materials
Goods-in-transit

(b) Work-in-progress @ (Refer Note below)
Goods-in-transit

(c) Finished goods (other than those acquired for trading)
Goods-in-transit

(d) Stock-in-trade (acquired for trading)
Goods-in-transit

(e) Stores and spares
Goods-in-transit

Total

17,038,421.00

18,052,575.00

17,038,421.00

18,052,575.00

17,038,421.00

18,052,575.00




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the financial statements

Note 12 Trade receivables

Particulars As at 31 March, 2021 | As at 31 March,
2020
Amount Amount

Trade receivables outstanding for a period exceeding six

months from the date they were due for payment
Secured, considered good -
Unsecured, considered good
Doubtful

Less: Provision for doubtful trade receivables

Other Trade receivables
Secured, considered good 62,876,590.00 71,736,151.00
Unsecured, considered good - s
Doubtful - -
62,876,590.00 71,736,151.00
Less: Provision for doubtful trade receivables - -
62,876,590.00 71,736,151.00
Total 62,876,590.00 71,736,151.00
TRADE RECEIVABLE : AS AT 31.03.2021 AS AT 31.03.2020
AMOUNT (RS.) AMOUNT (RS.)
Sesderma India Pvt Ltd - -
Aniruddha Guria ) - .
Others 62,876,590.00 | 71,736,151.00 |

62,876,590.00 71,736,151.00




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the financial statements

Note 13. Cash and cash equivalents

Particulars As at 31 March, 2021 | As at 31 March,
2020
Amount (Rs.) Amount (Rs.)
(a) Cash in hand 142,840.67 491,847.40
(b) Cheques, drafts on hand
(c) Balances with banks 1,535,614.24 2,014,786.51
(d) Others (specify nature) (Sweep A/C) - .
Total 1,678,454.91 2,506,633.91




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the financial statements

Note 14. Short-term loans and advances

Particulars As at 31 March, 2021 As at 31 March, 2020

Amount (Rs.) Amount (Rs.)

(a) Loans and advances to employees
Secured, considered good
Unsecured, considered good
Doubtful

Less: Provision for doubtful loans and advances

(b) Prepaid expenses - Unsecured, considered good 499,767.00 637,892.00

(c) Balances with government authorities
Unsecured, considered good
(i) Gst credit receivable 115,319.00 565,757.00
(ii) TDS (A.Y. 2020-21) 2,414.00 19,802.00
(iii) TDS (A.Y. 2019-20) - .

(d) Others - (Income Tax Refundable)
Secured, considered good
Unsecured, considered good
Doubtful

Less: Provision for other doubtful loans and advances

Total 617,500.00 1,223,451.00

Detail of Prepaid Expenses As at 31 March, 2021 As at 31 March, 2020
Amount (Rs.) Amount (Rs.)
Prepaid Insurance
Prepaid Expenses . .
Security Deposits 499,767.00 637,892.00
499,767.00 637,892.00

Detail of Loan & Advances to Employees As at 31 March, 2021 As at 31 March, 2020

Amount (Rs.) Amount (Rs.)
Staff Advance- Employees S

Staff Advance

W
P/ z



SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the financial statements

Note 15. Revenue from operations

Particulars

For the year ended
31 March, 2021

For the year ended
31 March, 2020

Amount

Amount

Manufactured goods
Jewellery

Others
Total - Sale of manufactured goods

Others
Total - Sale of traded goods
Total - Sale of products

(a) |Sale of products (Refer Note (i) below) 15,365,178.00 221,626,198.00
(b) [Sale of services (Refer Note (ii) below)
(c) |Other operating revenues (Refer Note (iii) below) - .
15,365,178.00 221,626,198.00
Less:
(d) |Excise duty : y
Total 15,365,178.00 221,626,198.00
For the year ended | For the year ended
31 March, 2021 31 March, 2020
Note Particulars Amount Amount
(i) Sale of products comprises :

(if)

Sale of services comprises :

Total - Sale of services

(iii)

Other operating revenues comprise:
Sale of study material
Duty drawback and other export incentives
Labour Charges Received
Freight & Cartage Charges Received
Discount Received
Total - Other operating revenues

Note 15.a Other Income

For the year ended
31 March, 2021

For the year ended
31 March, 2020

Note Particulars Amount Amount
(i) |Dividend Income 21,001.00
(iV) |interest Received 27,390.00 198,012.00
(v) |Other Income -
Total - Other Income 48,391.00 198,012.00

7 ‘ o




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the financial statements

Note 17 Employee benefits expense

Particulars For the year ended | For the year ended
31 March, 2021 31 March, 2020

Salaries and wages 3,072,191.00 1,200,000.00
Contributions to provident and other funds = .
Expense on employee stock option (ESOP) scheme
Staff welfare expenses

Total 3,072,191.00 1,200,000.00

Salaries and wages AS AT 31.03.2021 AS AT 31.03.2020
AMOUNT (RS.) AMOUNT (RS.)
Salaries 1,872,191.00 .
Director Remuneration 1,200,000.00 1,200,000.00
Labour Charges = .
3,072,191.00 1,200,000.00
Contributions to provident and other funds AS AT 31.03.2021 AS AT 31.03.2020

AMOUNT (RS.) AMOUNT (RS.)

Employer Contribution(ESI)
Employer Contribution(PF)
Administrative Exps




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the financial statements

Note 18 Finance costs

Particulars

For the year ended 31
March, 2021

For the year ended
31 March, 2020

Amount (Rs.)

Amount (Rs.)

(a) Interest expense on:
(i) Borrowings
(ii) Trade payables
(iii) Others
- Interest on delayed / deferred payment of Sale tax

(b) Other borrowing costs

Total

61,521.00 92,399.00
3,419.00 30,558.00
64,940.00 122,957.00

Borrowing Cost

Interest on O/D
Interest on car loan

Other Borrowing Cost

Bank Charges

As on 31.03.2021
Amount (Rs.)

61,521.00

As on 31.03.2020
Amount (Rs.)

92,399.00

61,521.00

92,399.00

As on 31.03,2021

As on 31.03.2020

Amount (Rs.)

3,419.00

Amount (Rs.)

30,558.00

3,419.00

30,558.00




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the financial statements .

Note 19 Other expenses

Particulars For the year ended | For the year ended
31 March, 2021 31 March, 2020
Amount Amount
Purchase of stores and spare parts
Purchase of packing materials -
Software & Development Charges 53,196.00
Royaitee Charges -
Production Supervision Charges . .
Water & Electricity 34,595.00 115,000.00
Rent including lease rentals . 1,938,500.00
Repairs and maintenance - Buildings .
Repairs and maintenance - Machinery F =
Repairs and maintenance - Others 32,905.00 243,914.00
Insurance 74,125.00 54,247.00
Consumables . -
Travelling and conveyance -
Printing and stationery B49,684.00
Freight and forwarding . .
Business promotion 54,467.00 1,402,673.00
iDonations and contributions - -
Legal and professional 535,499.00 784,197.00
Payments to auditors (Refer Note (i} below) - .
Bad trade and other receivables, loans and advances written off
|Loss on fixed assets sold / scrapped / written off . -
U F . 285,100.00 1,451,035.00
Total 1,069,887.00 6,839,250.00
Note 27 Other expenses (contd.)
Particulars For the year ended | For the year ended
31 March, 2021 31 March, 2020
i) Payments to the auditors comprises (net of service tax input credit, where
applicable):
| As auditors - statutory audit
Reimbursement of expenses
Total
Detail of Rent ASAT 31.03.2021  AS AT 31.03.2020
AMOUNT (RS.) R
Office rent . 1,938,500.00
Warehouse Charges : .
1,938,500.00
Detail of Repair & Maintenance of Machinery ASAT 31.03.2021 ASAT31.03.
AMOUNT (RS.) AMOUNT (RS.)
Repair &Maintenance . -
Detail of insurance T AS AT 31.03.
AMOUNT (RS.) AMOUNT (RS.)
Vehicle Insurance » 28,646.00 19,732.00
Other Insurance 45,479.00 34,515.00
74,125.00 54,247.00
Detail of Legal & professional Charges AS AT 31.03.2021  AS AT 31.03.2020
NT AMOUNT (RS.)
Professional Charges 535,499.00 .
Accounting Charges .
Professional Charges 0/S India - 784,197.00
535,499.00 784,197.00
Miscellaneous Expenses ASAT 31,03.2021  AS AT 31.03.2020
AMOUNT (RS.} AMOUNT (RS.)
Deamess Allowance . .
Registration charges -
General Expenses 40,200.00 -
Telephone Expenses 36,761.00 49,193.00
Vehicle running and maintenance 136,505.00 .
Hotel expenses 30,852.00
Gift Expenses ' .
Courier Expenses 18,333.00 97,566.00
Computer Repair & Maintenance - .
Subscription Charges - .
Exchange Revaluation Expenses B
Commission Charges . 1,160,000.00
Office Expenses 22,449.00 49,295.00
ROC Charges & .
Recruitment Expenses - 94,981.00
285,100.00 1,451,035.00




SATHAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the financial statements

Note 20 under (contd.)
Hote Particulars For the year ended For the year anded
31 March, 2021 31 March, 2020
Amount (Rs.) ‘Amount (Rs.)
Earnings per share
Basic
0.2 |Continying cperations
Net profit / (loss) for the year from continuing operations 211,918.00 461,449.00
Less: Preference dividend and tax thereon - -
Met profit / (less) for the year from continuing operations attributable to the equity 211,918.00 451,449.00
|shareholders
weighted average number of equity shares 10,000.00 10,000.00
Par value per share 10.00 10.00
Eamings per share from continuing operations - Basic 21.19 4614
20.b  |Total operations
Net profit / (loss) for the year 211,918.00 451,449.00
Less: Preference dividend and tax thereon - =
Net profit / (loss) for the year to the equity 211,918.00 461,449.00
| weighted average number of equity shares 10,000.00 10,000.00
Par value per share 10.00 10.00
Eamnings per share - Basic 21.1% 45,14
Basic (excluding extraordinary ftems) '
0. |Continying operations
Net profit / (loss) for the year from continuing operations 211,918.00 441,449.00
uuumwmm1m-mim)mumnwum .
Less: Preference dividend and tax thereon . -
Net profit / (loss) for the year from continuing operations attributable to the equity 211,918.00 461,449.00
holders, excluding dinary items
'Weighted average number of equity shares 10,000.00 10,000.00
|Par value per share 10.00 10.00
Earnings per share from items - Basic 21.19 4614
0.6 |Total operations
Net profit / (loss) for the year 211,918.00 451,449.00
(Add) / Less: Extraordinary items (net of tax) . -
Met profit / (loss) for the year attributable to the equity shareholders, ‘excluding extraordinary 211,918.00 461,445.00
items
'Weighted average number of equity shares. 10,000.00 10,000.00
Par value per share 10.00 10.00
mwM.mMNcMwm-Mk 21.19 46.14
Diluted
mmmwmummwmmmrMMummm
fumwwwmmmumym. after giving dilutive
effect of the outstanding Warrants, Stock Options and Convertible bonds for the respective
periods. Since, the effect of the conversion of Preference shares was anti-dilutive, it has been
ignored.
0.¢ |Continying operptions
et profit / (loss) for the year from continuing operations 211,918.00 461,449.00
Less: Preference dividend and tax thereon . -
Net profit / (loss) for the year ble to the equity ders 711,918.00 461,449.00
operations
Add: Interest expense and exchange fluctuation on convertible bonds (net) . -
Profit / (loss) ble to equity ders from op (on ditution) 211,918.00 461,449.00
.
weighted average number of equity shares for Basic EPS 10,000.00 10,000.00
|Add: Effect of warrants, ESOPs and Convertible bonds which are dilutive - -
| Weighted average number of equity shares - for diluted EPS 10,000.00 10,000.00
Par value per share 10.00 10.00
Mwﬂw!,fmmmnp'rﬂMAM 21.19 46.14
Note 20 Disclosures under Accounting Standards (contd. )
B Particulars For the year ended For the year ended
31 March, 2021 31 March, 2020
Amount (Rs.) Amount (Rs.)
0.1
Met profit / (loss) for the year 211,918.00 461,445.00
Less: Preference dividend and tax thereon - .
et profit / (loss) for the year attributable to the equity shareholders T1,918.00 1,450 |
| Add: interest expense and exchange fluctuation on convertible bonds (net) . 9
Profit / (loss) attributable to equity shareholders fon dilution) 211,918.00 451,449.00
Weighted average number of equity shares for Basic EPS 10,000.00 10,000.00
Add: Effect of Warrants, ESOPs and Convertible bonds which are dilutive - -
memmm-iermm 10,000.00 10,000.00
Par value per share 10.00 10.00
Eamings per share - Diluted 21.19 45,14
Dilyted (excluding extraordinary items)
0.4 |Continying gperations
Met profit / (loss) for the year from continuing operations 211,918.00 481,449.00
(Add) / Less: Extraordinary ftems (net of tax) .
Less: Preference dividend and tax thereon - -
Net profit / (loss) for the year from to the equity 211,918.00 451,449.00
ders, excluding items
|Add: interest expense and exchange fluctuation on convertible bonds (net) . S
Profit / (loss) from to equity shareholders (on dilution) 211,918.00 461,449.00
Weighted average number of equity shares for Basic EPS 10,000.00 10,000.00
Add: Effect of Warrants, ESOPs and Convertible bonds which are dilutive - -
Weighted average number of equity shares - for diluted EPS 10,000.00 10,000.00
Par value per share 10.00 10.00
Eamings per share, from op ludt ftems - Diluted 21.19 4614
20h  |Total operations
Net profit / (loss) for the year 211,918.00 461,449.00
(Add) / Less: Extracrdinary items (net of tax) ¢ -
Less: Preference dividend and tax thereon - i
et profit / (loss) for the year attributable to the equity luding 211,918.00 %’.MD.F
ftems
| Add: Interest expense and exchange fluctuation on convertible bonds (net) - -
Profit / (loss) attributable to equity shareholden fon dilution) 211,518.00 451,445.00
weighted average number of equity shares for Basic EPS 10,000.00 10,000.00
Add: Effect of Warrants, ESOPs and Convertible bonds which are dilutive . -
Weighted average number of equity shares - for diluted EPS T 10,000.00 10,000.00
Par value per share i 10.00 10.00
Jming por shae, excudig etrordinary ems - Dusd /. 5 -




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the financial statements

DEFERRED TAX

Net Block as per Companies Act as on 31/03/2021
Net Block as per Income Tax as on 31-03-2021
(DTA)/DTL

Rounded off

Tax

Add : Surcharge

Deffered Tax Assets
less:- last year DTL/DTA
Tfd to Profit & Loss Appro. A\C

04

e

20,782,149.00
21,079,061.00

(296,912.00)
(296,912.00)
(77.197.00)

(77.197.00)
(62,073.00)

(15,124.00)
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Notes to the Financial Statements

1.1

1.2

1.3

14

1.5

1.6

1.7

- 1.8

Summary of Significant Accounting Policies

General Information
The company is primarily in the business of pharmaceuticals.

Basis for Preparation of Financial Statements

These financial statements have been prepared as a going concern in accordance with the generally
accepted accounting principal in India under the historical cost convention on accrual basis and
comply in all material aspects with the Companies Act, 2013, applicable rules and other relevant
provision of the Companies Act, 2013 and Accounting Standard 30, Financial Instruments:
Recognition and measurements issued by the Institute of Chartered Accountants of India to the
extent it does not contradict with any other accounting standard referred to in the Companies Act,
2013.

All assets and liabilities have been classified as current or non-current according to the Company's

" operating cycle and other criteria set out in the Companies Act, 2013. Based on the nature of

product and the time between. the acquisition of assets for processing and their realisation in cash
and cash equivalents,” the Company has ascertained its operating cycle as 12 months for the
purpose of current — noncurrent classification of assets and liabilities.

Revenue Recognition
income is recognised on completion of sales and rendering of services.

Fixed Assets
Tangible Assets

a) Fixed assets are carried at cost of acquisition or construction or at manufacturing cost (in
case of own manufactured assets) in the year of capitalisation less accumulated assets) in
the year of capitalisation less accumulated depreciation.

b) Assets acquire .under finance lease are capitalised at the lower of their fair value of minimum
lease payments.

Borrowing Costs
Borrowing cost in machinery and vehicles are debited to Profit and Loss Account.

Depreciation/ Amortisation
Depreciation has been provided in accordance with useful lives prescribed in the Companies Act,
2013 on written down value basis.

Inventories
a) Inventories are valued at the lower of cost, determined on the weighted average basis and net
realisable value.

Taxes
Tax expenses for the year, comprising current tax and deferred tax, is included in determining the
net profit or loss for the year.



A

o~ 1.11 Earnings per Share

Current tax is measured at the amount expected to be paid to the tax authorities in accordance with
the Income Tax Act and at the prevailing tax rates.

Deferred tax is recognised for all timing differences, subject to the consideration of prudence in
respect of deferred tax assets. Deferred tax assets are recognised and carried forward only to the
extent there is a reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realised. Deferred tax assets and liabilities are measured
using the tax rates and tax laws that have been enacted or substantively enacted by.the Balance
Sheet date. In Situations, where the Company has unabsorbed depreciation or carry forward losses
under tax laws, all deferred tax assets are recognised only to the extent that there is virtual certainty
supported by convincing evidence that they can be realised against future taxable profits. At each
balance sheet date, the Company reassesses unrecognised deferred tax assets, if any

Minimum- Alternative Tax (MAT), paid in accordance with the Income Tax Act, 1961 gives rise to
expected future economic benefit in the form of adjustment of future tax liability arising within -a
specified period, is recognised as an asset only to the extent there is convincing evidence that the
Company will pay normal income tax during the specified period. Such asset is reviewed at each
balance sheet date and the carrying amount of the MAT credit asset is written down to the extent
there is no longer convincing evidence to the effect that the Company will pay normal income tax
during specified period.

Provisions and Contingencies

Provisions: Provisions are recognised when there is a present obligation as result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured
at the best estimate of the expenditure required to settle the present obligation at the balance sheet
date and are not discounted to their present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising
from past events, the existence of which wilf be confirmed only by the occurrence on non occurrence
of one or more uncertain future events nat wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of resources will
be required to settle or a reliable estimate of the amount cannot be made.

1.10 Cash and Cash Equivalent

In the Financial Staterent, cash and cash equivalent include cash in hand, demand deposit with
bank, and other short-term highly liquid investment with original maturities of three months or less.

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
Earnings considered in ascertaining the Company's earnings per share consist of the net profit for
the period and any attributable tax thereon. The weighted average number of equity shares
outstanding during the period and for all periods presented is adjusted for events other than the
conversion of potential equity share that have changed the riumber of equity shares outstanding,
without a corresponding change in resources. For the purpose of calculating diluted earnings per
share, the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.



& 011 - 47082855

KRA&CO. ~ow

Chartered Accountants

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of SATNAM MEDICAL
AGENCIES PRIVATE LIMITED (“hereinafter referred to as the ‘Holding Company™) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”), which
comprise the consolidated balance sheet as at March 31, 2021, and the consolidated statement of profit
and loss, and the consolidated cash flow statement for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, and its profit,
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Audiung (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 1n
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Fthics 1ssued by the Insttute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other Information

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the director’s report, management discussion and
analysis and report on corporate governance, but does not include the financial statements and our
auditor’s report thereon. The director’s report, management discussion and analysis and report on
corporate governance are expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibiity is to read the other

informaton identified above when it becomes available and, in doing so, consider whether the other

Visit us at : www.kra.co.in




information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. There are no key audit matters to communicate

Other Matter

The consolidated financial statements of the Group for the financial year ended 31 March 2021 will filed
with the relevant authorities during the current financial year 2025-26, resulting in delay in statutory
filing under the Companies Act, 2013. The Holding Company and certain subsidiaries have
compounded the delay and paid the applicable compounding fees and penalties, which are material in
amount and have been duly recognized in the consolidated financial statements for the year ended 31
March 2026.

Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Management and Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
consolidated financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Group in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards specified under section 133 of the Act.
The respective Management and Board of Directors of the Companies Included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the each Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial statements by the Management
and Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors
of the Companies included in the Group are responsible for assessing the ability of each company to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.




The respective Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omuissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that ate appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in 2 manner that achieves fair presentation.




¢ Obtain sufficient appropriate audit evidence regarding the financial information of such entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial statements of which
we are the independent auditors. For the other entities included in the consolidated financial
statements, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion. Our responsibilities in this regard are further described
in section titled ‘Other Matters’ in this audit report. We believe that the audit evidence
obtained by us along with the consideration of audit reports of the other auditors and
management certified accounts as referred to in Other Matters paragraph below, is sufficient
and appropriate to provide a basis for our audit opinion on the consolidated financial
statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:
a.  We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.
b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books '
¢. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and
the Consolidated Cash Flow Statement dealt with by this Report are in agreement with
the books of account




For KRA & Co.

In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.
On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2021 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2021 from being appointed as a director in
terms of Section 164(2) of the Act.
With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”.
With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:
i. The Company did not have any pending litigations for which there were any
impact on its financial position.
ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
iii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

Chartered Accountants
(Firm Registration No.020266N)

Rajat Goyal
Partner

Membership No.: 503150
UDIN: 26503150 KQNREC6926

Place: Delhi

Date: 02/03/2026



ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON
THE CONSOLIDATED FINANCIAL STATEMENTS OF SATNAM MEDICAL
AGENCIES PRIVATE LIMITED

(Referred to in Paragraph 1 point (f) under the heading of “Report on Other Legal and
Regulatory Requirements” of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of SATNAM MEDICAL
AGENCIES PRIVATE LIMITED (the ‘Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as the ‘Group’) as at and for the year ended 31 March
2021, we have audited the internal financial controls over financial reporting (‘IFCoFR’) of the Holding
Company, its subsidiary company, which are companies covered under the Act, as at that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiary company, which are
companies covered under the Act, as at that date, are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by
the company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the ‘Guidance Note’) issued by the
Institute of Chartered Accountants of India (the ‘ICATI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of the company’s business, including adherence to the
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the IFCoFR of the Holding Company, its subsidiary
company, which are companies covered under the Act, as at that date, based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the ICAI and deemed to be
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of [FCoFR, and the
Guidance Note 1ssued by the ICAL Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate IFCoFR were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR includes obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the




auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the IFCoFR of the Holding Company, its subsidiary company as aforesaid.

Meaning of Internal Financial Controls over Financial Reporting

A company’s IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s IFCoFR include those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquusition, use,
or disposition of the company’s assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
the IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company, its subsidiary company, which are companies covered under the
Act, have in all material respects, adequate internal financial controls over financial reporting and such
controls were operating effectively as at 31 March 2021, based on the internal control over financial
reporting criteria established by the Holding Company, its subsidiary company as aforesaid, considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India

For KRA & Co.
Chartered Accountants
(Firm Registration No.020266N

Rajat Goyal

Partner

Membership No.: 503150
UDIN: 26503150 KQNREC6926
Place: Delhi

Date: 02/03/2026



SATNAM MEDICAL AGENCIES PRIVATE LIMITED

1704 PVT SHOP NO. 1 FF BHAGIRATH PALACE CHANDANI CHOWK DELHI

(Rupees in lakhs, except for share data and if otherwise stated)
Consolidated Statement of Assets and Liabilities

Rajat Goyal

Partner

M. NO 503150

Place : New Delhi

UDIN:- 26503150 KQNREC6926
Date : -02/03/2026

Jain
Director

Particulars Note No. As at 31 March, 2021 As at 31 March, 2020
Amount (Rs.) Amount (Rs,)
A |Equity and Liabilities
Shareholders’ Funds
(a) Share Capital 1 10.38 1038
(b) Reserves and Surplus 2 4949 (71.43)
59 87 (61.06)
Share application money pending allotment 60.45 60.45
Minority Interest - 293
Current Liabilities
(a) Short-Term Borrowings 3 6.41 2395
(b) Trade Payables Due to: 4
Micro and Small Enterprises
Other than Micro and Small Enterprises 1249.14 2009 33
(c) Other Current Liabilities 5 1.82 1646
(d) Short-Term Provisions 6 0.90 8.03
1258.27 2147.77
TOTAL 1378.58 2150.10
B |Assets
Non-Current Assets
(a) Property, Plant and Equipment 7 211.27 47.72
(a)(1) Intangible Assets 7 0.39 -
211.66 47.72
(b) Non-Current Investments 8 103.80 152.12
(c) Deferred Tax Assets (Net) 0.77 0.36
(d) Long-Term Loans And Advances 9 47.52 48.02
152.09 200.50
Current Assets
(a) Current investments - -
(b) Inventories 10 249 89 633 88
(c) Trade Receivables 11 722.51 1064 92
(d) Cash and Cash Equivalents 12 36.26 139.62
(e) Short-Term Loans and Advances 13 6.18 13.46
1014.83 1901.88
TOTAL 1378.58 2150.10
Notes to Accounts forming integral part of Financial Statements
In terms of our separate audit report of even date attached
For KRA & Co For and on behalf of the Board of Directors
Chartered Accounta{® SATNAM MEDICAL AGENCIES PRIVATE LIMITED
FRN :020266N  [pr s
-

Rishabh Jain
Whole- Time Director
DIN:05276845




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH, 2021

(Rupees in lakhs, except for share data and if otherwise stated)

Particulars Note No. For the year ended For the year ended
31 March, 2021 31 March, 2020
Amount (Rs.) Amount (Rs.)
Revenue
Revenue from Operations 14 3535.22 365549
Other Income 15 50.38 198
Total Revenue J585.60 3657.47
Expenses
Purchase of Traded Goods 16 241326 3157 81
Employee Benefits Expense 17 44084 37434
Finance Costs 18 445 1.65
Depreciation And Amortisation Expense 7 839 6.54
Other Expenses 19 586.64 28322
Total Expenses 3453.58 3823.56
Profit / (Loss) before Tax 13202 (166 08)
Tax Expense:
(a) Current Tax Expense 8.46 803
(b) Deferred Tax (0.01) (.39
Profit / (Loss) for the year before Minority Interest 123.56 (174.50)
Less: Transfer to Minority Interest - 1.93
Add: Profit from Associate 10.80 -
Profit / (Loss) for the year 134.36 (176.43)
Note No. For the year ended For the year ended
31 March, 2021 31 March, 2020
Amount (Rs.) Amount (Rs.)
Earnings per share (of * Rs. 10/- each):
(a) Basic
(1) Continuing operations 20.a 1,343 62 (1,764.33)
(b) Diluted
(i) Continuing operations 20.e 1,343 .62 (1,764 33)

Notes to Accounts forming integral part of Financial Statements

IN TERMS OF OUR SEPARATE AUDIT REPORT OF EVEN DATE ATTACHED
For and on behalf of the Board of Directors of
SATNAM MEDICAL AGENCIES PRIVATE LIMITED

For KRA & Co .
Chartered Accountants /
FRN :020266N

Rajat Goyal

Partner

M. NO 503150

Place : New Delhi

UDIN:- 26503150KQNREC6926
Date : -02/03/2026

DIN: 05276862

ot

Rishabh Jain
Whole- Time Director

DIN:(05276845




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
1704 PVT SHOP NO. | FF BHAGIRATH PALACE CHANDANI CHOWK DELHI

(Rupees in lakhs, except for share data and if otherwise stated)

Consolidated Statement of Cash Flows

UDIN:- 26503150 KQNREC6926
Date : -02/03/2026

Particulars For the year ended For the year ended
31 March, 2021 31 March, 2020
A. Cash flow from operating activities
Net Profit Before Tax as per Statement of Profit and Loss 132.02 (166.08)
Adjusted for:
Share of (Profit) / Loss of Associates (10.80) -
Depreciation / Amortisation and Depletion Expense 8.39 6.54
Finance Cost 4.45 1.65
Discount Received (0.21 -
Interest Income (0.27) (1.98)
Operating profit/(loss) before working capital changes 133.57 (159.87)
Adjustments for:
(Decrease) / Increase in Provisions (7.13) 486
Increase / (Decrease) in Trade Payables (850.19) 1350.03
Increase in Other Current Liabilities (14.64) 12.40
(Increase) / Decrease in trade receivables 34241 (645.00)
Decrease / (Increase) in Inventories 403.99 (265.54)
Decrease in other Loan & Advances 37.79 (11.24)
Decrease / (Increase) in Other Financial Assets
Cash generated from operations 45.81 285.65
Income Tax Paid (8.46) (8.03)
Net cash generated from operating activities (A) 37.34 277.62
B. Cash Flows used in Investing Activities
Purchase of Property, Plant And Equipment & Intangible Assets (172.34) (24.89)
Non Current Investment 48.33 (152.12)
Discount Received 0.21 -
Interest income received 0.27 1.98
Net cash flow (used in) investing activities (B) (123.53) (175.03)
C. Cash flow (used in)/ from Financing Activities
Proceeds/(Repayment) from short-term borrowings (17.55) (16.03)
Finance Cost (4.45) (1.65)
Net cash flows (used in) / from financing activities (C) (21.99) (17.69)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (108.18) 84.90
Cash and cash equivalents at the beginning of the year 139.62 51.32
Foreign Exchange Reserve 4.82 3.39
Cash and Cash Equivalents at the end of the year 36.26 139.62
Components of cash and cash equivalents
Particulars As at 31 March, 2021 | As at 31 March, 2020
Balance with banks:
- in current accounts 15,36 113.06
Cash on hand 2091 26.56
Cash and cash equivalents (refer note 5(b)) 36.26 139.62
As per our report of even date
For KRA & Co
Chartered Accountants,
FRN :020266N
Fd
)
Rajat Goyal Rishabh Jain
Partner Managing Director Whole- Time Director
M No: 503150 DIN: 05276862 DIN:05276845




SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Notes forming part of the
(Rupees in lakhs, except for share data and if otherwise stated)

Note | Share capital

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period: 31.03.2021

Particulars As at 31 March, 2021 As at 31 March, 2020
Number of Number of
Amount Amaount
shares shares

{a) Authorised

Equity shares of Rs.10 each with voting rights 10,10,000 101.00 10,000 1.00

(b} Issued

Equity shares of Rs.10 each with voting rights 1,03,750 10.38 10,000 1.00

(¢) Subscribed and fully paid up

Equity shares of Rs.10 each with voting rights 1,03,750 10.38 10,000 1,00

Total 1,03,750 10.38] 10,000 1.00
| The Company has only Equity Share capital . The Equity Shares has been further befiercated in to Authorised | Issued | Subscribed and Paid Equity
¥ |capital.

Particulars

Notes:

Details of Equity Shares separately for Issued, Subscribed and fully paid up and Subscribed but not fully paid up, as applicable.

Particulars Opening Fresh issue Bonus others Closing
Balance i.e.Esop/Conversi Balance
on/Buy Back

Equity shares with voting rights
Year ended 31 March, 2018

- Number of shares 10,000 - - - 10,000

- Amount (Rs. 10/- per share) IIGOEOGG - - - Iﬁ![]nt]
Year ended 31 March, 2019

- Number of shares 10,000 93,750.00 - - 1,03,750

- Amount (Rs. 10/- per share) 1,00,000 9.37.500.00 - - 10,37.500
Particulars
{ii) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31 March, 2022 As at 31 March, 2021
Number of | % holding in that| Number of | % holding in that
shares held class of shares shares held class of shares

Equity shares with voting rights
SHIVANI JAIN 93750 90.36% 93750 90.36%
PRAVEEN JAIN '] 0% 2400 2.31%
NITIN JAIN 7600 %% 5200 501%
RISHAB JAIN 2400 2.31% 2400 2.31%




SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Notes forming part of the consolidated financial statements

(Rupees in lakhs, except for share data and if otherwise stated)
Note 2 Reserves and Surplus

Particulars

As at 31 March, 2021

As at 31 March, 2020

Amount (Rs.)

Amount (Rs.)

(a) Securities premium account

Opening balance 65.63 65.63

Add : Premium on shares issued during the year -

Closing balance 65.63 65.63

(b) Surplus / (Deficit) in Statement of Profit and Loss

Opening balance (155.13) 35.98

Add: Profit / (Loss) for the year 134.36 (1?6.43)L

Add: Foreign Exchange Reserve 4.63 3.39

Closing balance (16.13) (137.06)
Total 49.49 (71.43)




SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Notes forming part of the consolidated financial statements

(Rupees in lakhs, except for share data and if otherwise stated)

Note 3. Short-Term Borrowings

Particulars

As at 31 March, 2021

As at 31 March, 2020

Amount (Rs.)

Amount (Rs.)

Loans Repayable on Demand

From banks

Secured 6.41 21.28
Unsecured - -
6.41 21.28

From other parties
Secured - -
Unsecured - 2.67
2.67
Total 6.41 23.95




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the consolidated financial statements
(Rupees in lakhs, except for share data and if otherwise stated)

Note 4. Trade Payables

Particulars

As at 31 March, 2021

As at 31 March, 2020

Amount (Rs.) Amount (Rs.)
Trade Payables:
Trade payables: 1247.08 2095.97
Other payables 2.06 3.36
Total 1249.14 2099.33




SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Notes forming part of the consolidated financial statements

(Rupees in lakhs, except for share data and if otherwise stated)

Note 5. Other Current Liabilities

Particulars

As at 31 March, 2021

As at 31 March, 2020

Amount (Rs.)

Amount (Rs.)

Other payables
(1) Statutory remittances
(1) Others (Expenses Payable)

Total

1.82 4.57
- 11.88
1.82 16.46




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the consolidated financial statements
(Rupees in lakhs, except for share data and if otherwise stated)

Note 6. Short Term Provisions

Particulars

As at 31 March, 2021

As at 31 March,
2020

Amount (Rs.)

Amount (Rs.)

(a) Provision - Others:
(1) Provision for tax (A/Y 2020-21)
(ii) Provision for tax (A/Y 2019-20)
(1) Provision for tax (A/Y 2017-18)

Total

0.90 1.49
- 6.53
0.90 8.03




Naotes forming part of the
(Rupees in lakhs, except for share data and if otherwise stated)

SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Note 7. Property, Plant and Equipment and Intangible Assets
Fixed Assets

Gross Block Accumulated Depreciation Net Block
PERIO | Rate of |Balance as at Ist| Additi Acquired Exchange | Balance as at 31st |Balance as at 1st| Depreciation | Adjustment due to| Exchange Balance as at | Balance as at| Balance as at 31st
D Dep. April 2020 through business| Difference March 2021 April 2020 charge for the |revaluations/Dipos| Difference | 31st March 2021 | 31st March March 2021
combinations/Di vear al of Subsidiary 2020
posal of
Subsidiary
a |Tangible Assets
Car B[11.88% 48.26 - (17.33) - 30.93 13.55 3.67 (0.33) - 16.90 34.71
Airconditioner 10]9.50% 1.32 - - - 1.32 0.39 0.13 - - 0.52 0.93
Computer 615.83% 3.51 - - - 3.51 1.64 0.56 - - 220 1.86
Printer 6|15.83% 0.10 - - - 0.10 0.04 0.02 - - 0.05 0.06
Mobile Phone 8[11.88% 2.56 - - - 2.56 0.28 0.30 - - 0.58 228
Furniture & Fittings 10{9.50% 10.43 - (0.78) 0.56 10.22 2.55 1.69 (0.01) 0.25 4.49 7.88 :
Land 0.00% - 187.38 - - 187.38 - - - - - - 187.38
Total 66.18 187.38 (18.10) 0.56 236.01 18.46 6.37 (0.34) 0.25 24.74 47.72 211.27
b |Intangible Assets
Other 0.39 0.39 - - - - - -
Computer software 25.89% - - - - - - - - - - -
Total 66.18 (18.10) 0.56 236.41 18.46 6.37 (0.34) 0.25 24.74 47.72 211.66




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the consolidated financial statements
(Rupees in lakhs, except for share data and if otherwise stated)

Note 8 Non Current Investments

As at 31 March, 2020

Particulars As at 31 March, 2021
Amount (Rs.) Amount (Rs.)
Investments in Iberia SkinBrands India Pvt. Ltd. (India) 41.75 -
Model Economic Township Ltd. - 88.78
Pheasantz Pharma Solutions Private Limited 62.04 63.34
103.80 152.12

Note 9 Long-Term Loans and Advances

Particulars

As at 31 March, 2021

As at 31 March, 2020

Amount (Rs.)

Amount (Rs.)

| (i) Security Deposit
Unsecured, considered good
Less: Provision for doubtful deposits

(ii) Other loans and advances (specify nature)
Unsecured, considered good
Less: Provision for other doubtful loans and advances

Total

17.52 16.02
1 7,5£ 1 6.0.7:
30.00 32.00
30.00- 32,0(;
47.52 48.02




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the consolidated financial statements
(Rupees in lakhs, except for share data and if otherwise stated)
Note 10 Inventories
(At lower of cost and net realisable value)

Particulars

As at 31 March, 2021

As at 31 March, 2020

Amount (Rs.)

Amount (Rs.)

(a) Finished goods (other than those acquired for trading)
Goods-in-transit

Total

249.89

653.88

249.89

653.88




SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Notes forming part of the consolidated financial statements
{Rupees in lakhs, except for share data and if otherwise stated)

Note 11 Trade Receivables

Particulars

As at 31 March, 2021

As at 31 March, 2020

Amount Amount
Trade reccivables outstanding for a period exceeding six months
from the date they were due for payment
93.74 37.39
93.74 37.39
Other Trade receivables
Secured, considered good 628.77 717.36
Unsecured, considered good - 310.17
Total 722.51 1064.92




SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Notes forming part of the consolidated financial statements

(Rupees in lakhs, except for share data and if otherwise stated)
Note 12. Cash and Cash Equivalents

Particulars As at 31 March, 2021 As at 31 March, 2021
Amount (Rs.) Amount (Rs,)
(a) Cash in hand 20.91 26.56
(b) Balances with Banks 15.36 113.06
Total 36.26 139.62




SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Notes forming part of the consolidated financial statements
(Rupees in lakhs, except for share data and if otherwise stated)

Note 13. Short-Term Loans and Advances

Consolidated Consolidated
Particulars As at 31 March, 2021 As at 31 March, 2020
Amount (Rs.) Amount (Rs.)

Prepaid expenses - Unsecured, considered good 5.00 6.76

Balances with government authorities
Unsecured, considered good

(i) Gst credit receivable 1.15 36.33

(ii) TDS (A.Y. 2020-21) 0.02 0.37

6.18 43.46




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the consolidated financial statements

(Rupees in lakhs, except for share data and if otherwise stated)
Note 14. Revenue From Operations

SRS For the year ended For the year ended
31 March, 2021 31 March, 2020
Amount Amount
(a) Sale of Products 352440 3655.49
(b)  [Other Operating Revenues 10.82 -
Total 3535.22 3655.49
Note 15 Other Income
For the year ended For the year ended
31 March, 2021 31 March, 2020
Note Particulars Amount Amount
(i) Dividend Income 0.21 -
(i1) Interest Received 0.27 1.98
(v) Other Income 49,90 -
Total - Other Income 50.38 1.98




SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Notes forming part of the consolidated financial statements
(Rupees in lakhs, except for share data and if otherwise stated)

Note 16.Cost of Materials Consumed

Particulars For the year ended 31 For the year ended
March, 2021 31 March, 2020
Amount (Rs.) Amount (Rs.)

Opening stock 590.36 388.34
Add: Purchases 2451.64 3409.85
Add: Direct Cost 294,62 13.50
3336.62 3811.69
Less: Closing stock 923.36 653.88
Total 2413.26 3157.81




SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Notes forming part of the consolidated financial statements
{Rupees in lakhs, except for share data and if otherwise stated)
Note 17 Employee Benefits Expense

Particulars

For the year ended 31
March, 2021

For the year ended 31
March, 2020

Salaries and wages

408.07 337.15

Director Remuneration 12.00 33.66
Contributions to provident and other funds 19.41 -
Staff welfare expenses 1.36 3.53
Total 440.84 374.34




SATNAM MEDICAL AGENCIES PRIVATE LIMITED

Notes forming part of the consolidated financial statements
(Rupees in lakhs, except for share data and if otherwise stated)

Note 18 Finance costs

Particulars

For the year ended 31

March, 2021

For the year ended 31
March, 2020

Amount (Rs.)

Amount (Rs.)

(a) Interest expense on:
(i) Borrowings
-Interest on car loan
(i) Others

(b) Bank Charges
(C) Bank & Loan Processing Charges

Total

1.46 1.09

- 0.56
1.97 -
1.02 -
4.45 1.65




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the consolidated financial statements
(Rupees in lakhs, except for share data and if otherwise stated)

Note 19 Other Expenses

Particulars

Printing & Development Charges
Purchase of packing materials
Office Expenses

Software & Development Charges
Royaltee Charges

Water & Electricity
Advertisement expenses
Accountancy fees

Commissions Payable
Telecommunications and data costs
Rent including lease rentals
Repairs and maintenance - Others
Computer and IT consumables
Insurance

Travelling and conveyance
Printing and stationery

Business promotion

Legal and professional
Miscellaneous expenses

Total

For the year ended 31 | For the year ended 31
March, 2021 March, 2020
A t Amount

5.19

9.14 -

0.53 5.27

- 6.98

1.83 3.78

210.85 -

1.25 -
32.00

.35 -

2948 4997

8.83 2BR

0.37 i

11.04 6.57

26,71 17.07

149 13.38

8.24 19.73

49.72 35.89

184.61 101.70

586.64 283.22




SATNAM MEDICAL AGENCIES PRIVATE LIMITED
Notes forming part of the consolidated financial statements

Note 20 Disclosures under Accounting Standards (contd.)

Note Particulars For the year ended | For the year ended
31 March, 2021 31 March, 2020
A t (Rs.) A t (Rs.)

Earnings per share
Basic

20.a ‘onti
Net profit / (loss) for the year from continuing operations 134.36 (176.43)
Less: Preference dividend and tax thereon = =
Net profit / (loss) for the year from continuing operations attributable to the equity shareholders 134.36 (176.43)
Weighted average number of equity shares 10,000.00 10.000.00
Par value per share 10.00 10.00
Eamings per share from continuing operations - Basic 1,341.62 (1,764.13)
Diluted
The diluted earnings per share has been computed by dividing the Net Profit After Tax available for Equity
Shareholders by the weighted average number of equity shares, after giving dilutive effect of the outstanding
Warrants, Stock Options and Convertible bonds for the respective periods. Since, the effect of the conversion
of Preference shares was anti-dilutive, it has been ignored.

20.e  |Continuing operations
Net profit / (loss) for the year from continuing operations 13436 (176.43)
Less: Preference dividend and tax thereon - -
Net profit / (loss) for the year attributable to the equity sharcholders from continuing operations 134.36 (176.43)
Add: Interest expense and exchange fluctuation on convertible bonds (net) - -
Profit / (loss) attributable to equity shareholders from continuing operations (on dilution) 134.36 (176.43)
Weighted average number of equity shares for Basic EPS 10,000.00 10.000.00
Add: Effect of warrants, ESOPs and Convertible bonds which are dilutive = 3
Weighted average number of equity shares - for diluted EPS 10.000.00 10,000.00
Par value per share 10.00 10.00
Eamings per share, from continuing operations - Diluted 1,343.62 (1,764.33)




